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Audit/ Tax / Consult

Russell Leigh

& Associates LLC -+ Certified Public Accountants

INDEPENDENT AUDITOR'S REPORT

Board of Trustees
City of Hoopeston
Hoopeston, lilinois

Opinions

We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate remaining
fund information of City of Hoopeston, Hoopeston, Illinois, as of and for the year ended April 30, 2025, and the related notes to the
financial statements, which collectively comprise the Township’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of
the governmental activities, each major fund, and the aggregate remaining fund information, of City of Hoopeston, Hoopeston,
Iltinois, as of April 30, 2025, and the respective changes in financial position and, where applicable, cash flows thereof for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions
We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our

Respaonsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; and for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the
aggregate, that raise substantial doubt about City of Hoopeston, Hoopeston, Iilinois’s ability to continue as a going concern for twelve
months beyond the financial statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions, Reasonable assurance is a
high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial

likelihood that, individual ly or in the aggregate, they would influence the Jjudgement made by a reasonable user based on the financial
statements,

228 East Main Street Railroad Avenue 100 North Tenth Street 420 East 1st, Suite 200
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In performing an audit in accordance with generally accepted auditing standards, we:

*  Exercise professional judgment and maintain professional skepticism throughout the audit.

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion'on the effectiveness of City of Hoopeston, Hoopeston, Hlinois’s
internal control. Accordingly, no such apinion is expressed.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluate the overall presentation of the financial statements,

*  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt about
City of Hoopeston, Hoopeston, Ilinois’s ability to continue as a going concern for a reasonable period of time,

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit,

Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s discussion and analysis and

inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. We do
not express an opinion or provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

%@@34@ s

Russell Leigh & Associates LLC
Hoopeston, Illinois
January 26, 2026
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Russell Leigh

& Associates LLC - Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE AND ON
INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON
AUDIT OF GENERAL PURPOSE FINANCIAL STATEMENTS

Board of Trustees
City of Hoopeston
Hoopeston, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General
ofthe United States, the financial statements of the governmental activities and the aggregate remaining fund information
of the City of Hoopeston, Hoopeston, Illinois, as of and for the year ended April 30, 2025, and the related notes to the
financial statements, which collectively comprise the City of Hoopeston, Hoopeston, IHinois’s basic financial statements
and have issued our report thereon dated January 26, 2026.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City of Hoopeston, Hoopeston,
Illinois’s internal contro! over financial reporting (internal control) to determine the audit procedures that are appropriate
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the City of Hoopeston, Hoopeston, Illinois’s internal control. Accordingly,
we do not express an opinion on the effectiveness of the City of Hoopeston, Hoopeston, Illinois’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements
on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was
not designed to identify all deficiencies in internal control that might be material weaknesses or, significant deficiencies.
Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be
material weaknesses. However, material weaknesses may exist that have not been identified.

-2-
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Compliance and Other Matters

Aspart of obtaining reasonable assurance about whether the City of Hoopeston, Hoopeston, Illinois’s financial statements
are free of material n sstatements, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on the determination
of financial statement amounts, However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no

Purpose of this Report
The purpose of this report is solely to describe the sco

of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on compliance. This
report is an integral part of an audit performed in accordance with Government A uditing Standards in considering the
entity’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose.

%mm Gacacte) U

Russell Leigh & Associates LLC

Hoopeston, Illinois
January 26, 2026
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ASSETS

Cash and Cash Equivalents
Investments

Accounts Receivable
Prepaids

Internal Balances

Capital Assets, Net

Total Assets

LIABILITIES

Accounts Payable and Accrued Expenses
Customer Deposits

Due to Fiduciary Funds

Loans Payable

Total Liabilities

NET POSITION

Net Investment in Capital Assets
Restricted for:
Environment
Public Safety
Transportation and Public Works
Audit
Municipal Court
Community Development
Unemployment
Fireworks
Ambulance Replacement
Water and Sewer Operations
Swimming Pool
Unrestricted

Total Net Position

City of Hoopeston

Government-Wide Statement of Net Position

April 30, 2025

Governmental Business-type
Activities Activities Total
$ 7,423,322 § 986,308 $ 8,409,630
2,166,488 -0- 2,166,488
-0~ 86,428 86,428
-0- -0- -0-
-0- -0- -0-
6,670,113 6,323,133 12,993,246

$ 16,259,923

$7.395.869

$ 23,655,792

3 874 $ 30,609 $ 31,483
-0- 65,301 65,301

323,096 -0- 323,096

-0- 2,949.092 2,949,092

$ 323970 $ 3,045,002 - $ 3368972
$ 6,670,113 $3,374,041 $ 10,044,154
924,004 -0- 924,004
100,096 -0- 100,096
630,023 -0- 630,023
65,242 -0- 65,242
12,852 -0- 12,852
1,067,849 -0- 1,067,849
129,413 -0- 129,413
5,117 -0- 5,117

-0- 493,975 493,975

-0- 482,651 482,651

-0- 200 200
6.331.244 -0- 6,331,244

$ 15935953 $4.350,867 $ 20,286,820

The notes to the financial statements are an integral part of this statement.

3-
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City of Hoopeston

General Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual

For the Year Ended April 30, 2025

Budgeted Amounts

Variance with

Original Final Actual Final Budget
REVENUES
Property Taxes $ 341,000 $ 341,000 $ 345539 $ 4,539
Intergovernmental 2,260,400 2,260,400 2,202,663 (57,737)
Charges for Services 180,500 180,500 234,640 54,140
Fines and Forfeitures -0~ -0~ -0- -0-
Licenses and Permits 44,165 44,165 31,029 (13,136)
Interest -0- -0- 149,496 149,496
Miscellaneous -0- -0- 140,213 140,213
Total Revenues $ 2.826.065 $ 2826065 $ 3.103.580 $ 277,515
EXPENDITURES
Current:
General Government $ 617,970 § 617970 $ 666,917 § (48,947)
Transportation & Public Works 455,170 455,170 424,326 30,844
Culture and Recreation -0- -0- -0- - -0
Social Services 206,972 206,972 179,254 27,718
Capital Outlay -0- -0- 97.334 (97.334)
Total Expenditures 3 1.280.112 $ 1280112 $ 1367.831 $  (87.719)

OTHER FINANCING SOURCES (USES)

Return of Grant $ -0- $ -0- $ (606,296) $§ (606,296)
Transfer to Fiduciary Fund -0- -0- -0- -0-
Transfer from Fiduciary Fund -0- -0- -0~ -0-
Transfers In 280,000 280,000 3,852 (276,148)
Transfers Out -0- -0- (1,791.884) _ (1,791.884)
Total Other Financing

Sources (Uses) $ 280,000 8 280,000 $ (2394328) § (2,674.328)

Net Change in Fund Balances 1,825,953 1,825,953 (658,579)  (2,484,532)

Fund Balances - Beginning 3,522,291

Fund Balances - Ending $ 7348244

3,522,291

$ 7.348244

2922201 -0

$ 4863712 $ (2,484.532)

The notes to the financial statements are an integral part of this statement.
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City of Hoopeston

Garbage Fund
Statement of Revenues. Expenditures. and Changes in F und Balance

Budget and Actual

For the Year Ended April 30, 2025

Budgeted Amounts

Variance with

Original Final Actual Final Budget
REVENUES
Charges for Services $ 500,000 § 500,000 $ 468,013 § (31,987)
Miscellaneous -0- -0- -0- -0~
Total Revenues $ 500,000 $ 500000 $ 468013 $  (31.987)
EXPENDITURES
Current:
General Government $ -0- $ -0- $ 0- § -0-
Environment 450,715 450,715 425.042 25.673
Total Expenditures $ 450,715 $§ 450715 § 425042 § 25,673
OTHER FINANCING SOURCES (USES)
Transfers In $ -0- $ -0- 8§ 0- § -0-
Transfers Out -0- -0~ -0- -0-
Total Other Financing
Sources (Uses) $ -0- $ -0- § -0- § -0-
Net Change in Fund Balances 49,285 49,285 42,971 6,314)
Fund Balances - Beginning 881,033 881,033 881.033 -0-
Fund Balances - Ending $ 930318 $ 930318 $ 924004 $ (6,314)

The notes to the financial statements are an integral part of this statement,

-8-



City of Hoopeston

Police Fund
Statement of Revenues, Expenditures. and Changes in Fund Balance

Budget and Actual

For the Year Ended April 30, 2025

Budgeted Amounts

Variance with

Original Final Actual Final Budget
REVENUES
Property Taxes $ 44,000 k) 44,000 $ 43,869 §$ (131)
Intergovernmental -0- -0- -0- -0-
Charges for Services 23,200 23,200 28,800 5,600
Fines and Forfeitures 7,500 7,500 8352 852
Licenses and Permits -0~ -0- -0- -0-
Interest Q- -0- -0- -0-
Miscellaneous 7.000 7,000 13,848 6,848
Total Revenues $ 81,700 $ 81700 § 94869 § 13,169
EXPENDITURES
Current:
General Government $ -0- $ 0- 8 -0- § -0-
Public Safety 1,029,664 1,029,664 1,128,902 (99,238)
Capital Outlay 13.000 13.000 149,243 (136,243)
Total Expenditures $ 1.042.664 $ 1042664 § 1278145 $  (235.481)
OTHER FINANCING SOURCES (USES)
Transfers In $ -0- b 0- § 1,183,276 $ 1,183,276
Transfers Out -0- -0- ~0- -0-
Total Other Financing
Sources (Uses) 3 -0- $ 0- § 1,183276 $ 1183276
Net Change in Fund Balances (960,964) (990,964) -0- 960,964
Fund Balances - Beginning 12,794 12,794 12,794 -0-
Fund Balances - Ending $_(948170) $ (948.170) § 12794 $§ 960964

The notes to the financial statements are an integral part of this statement.
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REVENUES
Utility Tax
Interest
Miscellaneous

Total Revenues

EXPENDITURES

Current:

General Government
Total Expenditures

OTHER FINANCING SO

Transfers In
Transfers Qut

Total Other Financing
Sources (Uses)

Net Change in Fund Balances
Fund Balances - Beginning

Fund Balances - Ending

Statement of Revenues, E

City of Hoopeston
Utility Tax Fund

xpenditures, and Changes in Fund Balance

Budget and Actual

Budgeted Amounts

=1anges in fund Balance

For the Year Ended April 30,2025

Variance with

URCES (USES)

Original Final Actual Final Budget
§ 280,000 $ 280,000 g 307,646 $ 27,646
-0- -0- 19,614 19,614

-0- -0- -0- -Q-

§  280.000 $ 280000 327.260 % 47.260
3 -0- $ -0- §$ -0- § -0-
$ -0- $ 0- $ -0- § -0-
$ -0~ $ -0- 8 0- § -0-
-0- -0- -0~ -0-

s -0- $ -0- § 0- 8 -0-
280,000 280,000 327,260 47,260
1,269,685 1,269,685 1.269.685 -0~

$ 1549685 $ 1549685 $ 1596945 3 47,260

-10-
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City of Hoopeston

TIF Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual

For the Year Ended April 30,2025

Budgeted Amounts Variance with
Original Final Actual Final Budget
REVENUES
TIF Funds $ 400,000 $ 400,000 3 576,730 § 176,730
Interest 2,000 2,000 15,068 13,068
Miscellaneous -0- -0- -0- -0-
Total Revenues 3 402.000 $_ 402.000 $ 591,798 § 189,798
EXPENDITURES
Current;
General Government $ _ 365.000 $§ 365000 $ 309016 b 55,984
Total Expenditures $ 365000 $ 365000 s 309016 $ 55,984
OTHER FINANCING SOURCES (USES)
Transfers In $ -0- $ 0- § -0- $ -0-
Transfers Qut -0- -0- (3.902) (3,902)
Total Other Financing
Sources (Uses) 3 -0- $ -0- § (3.902) § (3.902)
Net Change in Fund Balances 37,000 37,000 278,880 241,880
Fund Balances - Beginning 786,356 786.356 786,356 -0-
Fund Balances - Ending $ 823356 $ 823356 $ 1065236 § 241,880

The notes to the financial statements are an integral part of this statement.
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ASSETS

Cash and Cash Equivalent
Accounts Receivable, Net
Due from Other Funds
Capital Asset, Net

‘Total Assets

LIABILITIES

Accounts Payable and Accrued
Expenses

Customer Deposits

Due to Other Funds

Loans Payable

Total Liabilities

NET POSITION

Net Investment in Capital Assets
Restricted for:
Ambulance Replacement
Water and Sewer Operations
Swimming Pool

Total Net Position

Total Liabilities and
Net Position

City of Hoopeston

Statement of Net Position

Major Proprietary Funds

April 30, 2025

Water & Swimming Total
Sewer Pool Ambulance  Proprietary
Fund Fund Fund Funds

$ 492,133 3 200 $493,975 § 986,308

86,428 -0- -0- 86,428

-0- -0- -0- -0-
6,215,572 107.561 -0- 6,323,133
$6,794,133 $ 107,761 $ 493,975 $ 7,395,869
$ 30,609 5 -0- 5 -0- $ 30,609
65,301 -0- -0- 65,301

-0- -0- -0- -0-
2.949.092 -0- -0- 2,949,092

$ 3,045.002 3 -0- $ -0 $ 3,045,002
$ 3,266,480 $107,561 3 -0- $ 3,374,041
-0- -0- 493,975 493,975

482,651 -0- -0- 482,651

-0- 200 -0- 200
$3.749,131 $107.761 $493.975 $4.350,867

$ 6,794,133 $ 107,761 . $493.975 $ 7,395,869

The notes to the financial statements are an integral part of this statement.
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City of Hoopeston

Statement of Revenues, Expenses and

Changes in Net Position

Major Proprietary Funds

For the Year Ended April 30, 2025

Water & Swimming Total
Sewer Pool Ambulance  Proprietary
Fund Fund Fund Funds
OPERATING REVENUES
Water and Sewer Revenue $ 1,896,526 $ -0- $ -0- $1,896,526
Admissions and Fees -0~ 36,396 -0- 36.396
Total Operating Revenue $ 1,896,526 $ 36396 3 -0- $1.932922
OPERATING EXPENSES ‘ A
Water Administration $ 84,157 $ -0- $ -0- $ 84,157
Sewer Administration 78,811 -0- -0- 78,811
Water Treatment 263,428 -0- -0- 263,428
Water System 200,863 -0- Q- 200,863
Sewer Treatment 610,405 -0- -0- 610,405
Sewer System 90,003 -0- -0- 90,003
Operation of Ambulance -0- -0- -0- -0-
Swimming Poo! -0- 72,260 -0- 72,260
Depreciation 626,082 12,049 -0- 638.131
Total Operating Expenses $1.953.749 $ 84,309 3 -0- $2,038,058
Operating Income (Loss) $_(57223) $ (47.913) 3 -0- $ (105.136)
NON-OPERATING REVENUE (EXPENSES)
Interest Income $ 8,418 $ -0- $ 3,897 $ 12315
Interest Expense (29,615) -0- -0- (29,615)
Property Taxes -0- -0- 47,663 47,663
Intergovernmental Revenue -0- -0- -0- -0-
Miscellaneous Revenue 39.389 -0- -0- 39.389
Total Non-Operating Revenue
(Expenses) $§ 18192 $ -0- $ 51.560 $ 69752
Income before Transfers and Other Items § (39,031) $ (47,913) $ 51,560 § (35384
Transfers In b -0- $ 35,864 $ -0- $ 35864
Transfers Out -0- -0- -0- -0-
Change in Net Position (39,031) (12,049) 51,560 480
Net Position - Beginning 3.788.162 119,810 442415 4,350,387
Net Position - Ending $3.749.131 $ 107,761 3 493975 $ 4,350,867

The notes to the financial statements are an integral part of this statement,
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City of Hoopeston
Statement of Cash Flows

Major Proprietary Funds

For the Year Ended April 30, 2025

Water & Swimming } Total
Sewer Pool Ambulance Proprietary
Fund Fund Fund Funds
CASH FLOWS FROM OPERATING
ACTIVITIES
Receipts from Customers $ 1,887,625 $ 36,396 $ -0~ $ 1,924,021
Payments to Suppliers (1,022,736) (30,405) -0- (1,053,141
Payments to Employees {(284,898) (41,855) -0- (326,753)
Other Receipts 39,389 -0- 47,663 87,052
Payments to Other Funds -0- -0- -0- -0-
Net Cash Provided (Used) by
Operating Activities $ 619380 $_(35.864) - $ 47,663 $ 631179
CASH FLOWS FROM NON-CAPITAL
FINANCING ACTIVITIES
Transfers In $ -0- $ 35864 $ -0- $ 35864
Transfers Qut -0- -0- -0- -0-
Payments from Other Funds -0- -0- -0- -0-
Net Cash Provided (Used) by Non-Capital
Financing Activities b -0- $ 35864 $ -0- $ 35864
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Purchase of Capital Assets $(1,802,722) $ -0~ 5 -0- $(1,802,722)
Proceeds from Loans 1,382,605 -0- -0- 1,382,605
Principal Paid on Loans (133,852) -0- -0- (133,852)
Interest Paid on Loans (29.615) -0- -0- (29.615)
Net Cash Provided (Used) by Capital
and Related Financing Activities $ (583.584) $ -0~ $ -0~ $ (583.584)
CASH FLOWS FROM INVESTING
ACTIVITIES
Interest $ 8418 $ -0- $ 3897 § 12315
Net Cash Provided (Used) by
Investing Activities $ 8.418 $ -0- $ 3.897 $ 12315
Net Increase (Decrease) in Cash
and Cash Equivalents $ 44214 $ -0- $ 51,560 $ 95774
Cash and Cash Equivalents -
Beginning of Year 447919 200 442,415 890,534
Cash and Cash Equivalents -
End of Year $ 492133 $ 200 $ 493,975 $ 986308

The notes to the financial statements are an integral part of this statement.
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City of Hoopeston

Statement of Cash Flows
Major Proprietary Funds

For the Year Ended April 30,2025

Continued

Reconciliation of Operating Income (Loss) to Net Cash Provided (Used) by Operating Activities:

Water & Swimming Total
Sewer Pool Ambulance  Proprietary
Fund Fund Fund Fund
Operating Income {Loss) $ (57,223) s 47913) §  .0- $ « 105,136)
Adjustments to Reconcile Operating
Income to Net Cash Provided (Used)
by Operating Activities: :
Miscellaneous Revenue $ 39,389 $ -0- $ 47.663 $ 87,052
Depreciation Expense 626,082 12,049 -0- 638,131
Change in Assets and Liabilities:
Accounts Receivable (13,083) -0- -0- (13,083)
Accounts Payable and Accrued
Expenses 20,033 -0- -0- 20,033
Customer Deposits 4,182 - =0- -0- 4,182
Net Cash Provided (Used) by 4
Operating Activities $ 619380 g (35.864) $ 47.663 $§ 631,179

The notes to the financial statements are an integral part of this statement.
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City of Hoopeston

Statement of Fiduciary Net Position

Fiduciary Funds

April 30, 2025
Police
Pension
Trust
_Fund
ASSETS
Cash and Cash Equivalents $ 117,081
Investments 4,463,862
Notes Receivable -0
Due from Other Funds 323.096
Total Assets $ 4,904,039
LIABILITIES
Accounts Payable and Accrued Expenses -0~
Total Liabilities 3 -0-
NET POSITION

Held in Trust for Employee Benefits,
Revolving Loans, and Cemetery

Perpetual Care $4.904,039

The notes to the financial statements are an integral part of this statement
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City of Hoopeston
Statement of Changes in F iduciary Net Position

Fiduciary Funds
For the Year Ended April 30,2025

Police
Pension
Trust

_Fund
ADDITIONS
Property Taxes $ 369,682
Employee Contributions 61,941
Miscellaneous -0-
Investment Income 399,298
Contribution from the City -0-

Total Additions $_ 830921
DEDUCTIONS
Benefits paid to Retirees $ 374,850
Contribution Refunds 6,344
Office Expenses 2,832
Bad Debts -0-
Perpetual Care -0-
Payment to General Fund -0-
Total Deductions $ 384,026

Increase (Decrease) in Net Position 446,895
Net Position - Beginning 4,457.144
Net Position - Ending $4.904,039

The notes to the financial statements are an integral part of this statement
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 1- SUMMARY OF SIGNIF ICANT ACCOUNTING POLICIES

General

The City of Hoopeston, Hoopeston, Illinois is a municipal corporation governed by an elected board. The City operates
under an Alderman-City form of government and provides the following services: public safety (police and fire), parks
and recreation, public works, water, sewer and refuse collection.

Financial Reporting Entity
As required by accounting principles generally accepted in the United States of America, these financial statements
t the City of Hoopeston, Hoopeston, Illinois and any component units, of which there are none during the year.
The criteria used to determine ifa legally separate organization’s financial statements should be included and the manner
in which they should be displayed center on the nature of financial accountability. Among factors determining this
financial accountability include the degree to which the governing body is controlled by the City as manifested by the
ability to appoint a majority of its voting board and approval of its budget, the degree to which it provides a financial
benefit or burden to the City or the extent to which it is fiscally dependent.

Basis of Presentation
£24as1S of rresentation

Government-Wide Financial Statements - The statement of net assets and the statement of activities report information
on all of the non-fiduciary activities of the primary governmental and its component units. Governmental activities,
which normally are supported by taxes and intergovernmental revenues, are reported separately from business-type
activities, which rely to a significant extent on fees and charges for support. Asa general rule, the effect of interfund
activity has been eliminated from the government-wide financial statements.

T to aid financial management and to demonstrate legal compliance. Separate statements are presented for
governmental and proprietary activities. These statements present each major fund as a separate column on the financial
statement and all non-major funds are aggregated and presented in a single column,

Fund Financial Statements - The City segregates transaction related to certain functions or activities in separate funds
zund rmancial Statements
n orde

Governmental funds are those funds through which most governmental functions typically are financed. The
measurement focus of governmental funds is on the sources, uses and balance of current financial resources. The City
has presented the following major governmental funds:

General Fund - This is the primary operating fund of the City. Itaccounts for an reports all financial resources
of the general government not accounted for in another fund.

Garbage Fund - This fund accounts for garbage collection services to residents of the City and other commercial
users.

Police Protection Fund - This fund accounts for revenue and expenditures related to police protection of the City.
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City of Hoopeston
Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Utility Tax Fund - This fund accounts for utility taxes collected by the City. These taxes are periodically
transferred to other funds to support day to day operations.

TIF Fund - This fund accounts for tax increment financing funds collected by the City. These funds are restricted
for community development projects in the City.

Proprietary funds are used to account for those City activities that are similar to those often found in the private sector.
The measurement focus is upon determination of net income, financial position, and changes in financial position. The
City has presented the following major proprietary funds:
Water Fund - This fund is used to account for water services to residents of the City and other commercial users,
Swimming Pool Fund - This fund is used to account for operations of the City’s public swimming pool.

Ambulance Fund - This fund is used to accumulate funds for the replacement of ambulances.

Fiduciary Funds - These funds are used to account for assets held by the City in a trustee capacity or as an agent on behalf
of others.

Pension Trust Funds - They are used to report resources that are required to be held in trust for the members and
beneficiaries of defined benefit pension plans.

Police Pension Fund - This is used to account for the activities of the police employees retirement plan,
which is funded by contributions from the City.

Measurement Focus and Basis of Accounting

Government-Wide and Proprietary Fund Financial Statements - The government-wide and proprietary fund financial
statements are reported using the economic resources measurement focus and the accrual basis of accounting. Revenues
are recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing of related cash
flows. Non-exchange transactions, in which the City receives value without directly giving equal value in exchange,
include property tax revenues, grants, and other contributions. On an accrual basis, revenue from property taxes is
recognized in the period for which the levy is intended to finance, which is the year after the taxes are levied. Revenue
from grants and other contributions is recognized in the fiscal year after the taxes are levied. Revenue from grants and
other contributions is recognized in the fiscal year in which all eligibility, matching and expenditure requirements
imposed by the provider have been met.
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City of Hoopeston

Notes to the Financial Statements

As of and for the Year Ended April 30, 2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

The Proprietary Fund distinguishes operating revenues and expenses from non-operating items. Operating revenues and
expenses generally result from providing services and producing and delivering goods in connection with a proprietary
fund’s principal ongoing operations. The principal operating revenues of the City enterprise funds are charges to
customers for water, sewer, and garbage services. Operating expenses for the enterprise funds include the cost of
services, administrative expenses and depreciation on capital assets. All revenues and expenses not meeting this
definition are reported as non-operating revenues and expenses.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, generally are followed
in both the government-wide and proprietary fund financial statements to the extent that those standards do not conflict
with or contradict guidance of the Governmental Accounting Standards Board. Governments also have the option of
following subsequent private-sector guidance for their business-type activities and enterprise funds, subject to this same
limitation. The City has elected not to follow subsequent private-sector guidance.

Governmental Fund Financial Statements - Governmental fund financial statements are reported using the current
financial resources measurement focus and the accrual basis of accounting. Revenues are recognized as soon as they

except for property taxes, to be available if they are collected with 60 days of the end of the current fiscal period.
Revenues for property taxes are considered to be available if they are collected within 60 days of the end of the current
fiscal year for the year they are intended to finance,

Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, principal and
interest on general long-term debt, claims and judgments and compensated absences recorded only when payment is due.
General capital asset acquisitions are reported as expenditures in governmental funds,

Deposits and Investments

For purposes of the statement of cash flows, the City considers all highly liquid assets (including restricted assets) with
maturities of three months or less to be cash equivalents.

Capital Assets

Capital assets, which include property, plantand equipment, are reported in the applicable governmental or business-type
activities columns in the government-wide financial statements and in the fund financial statements for proprietary funds.
Capital assets are defined by the City as assets with an initial individual cost of more than the capitalization threshold
as shown below, and an estimated useful life in excess of two years. Purchased capital assets are recorded at historical
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30,2025

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Minimum capitalization costs are as follows:

Infrastructure $ 50,000
Buildings 5,000
Land Improvements 5,000
Equipment 2,500

Cost of normal maintenance and repairs that do not add to the value of the asset or materially extend the asset’s life are
not capitalized.

The City depreciates assets on a straight-line basis using the following estimated useful lives:

Asset Estimated Useful Life
Equipment, furniture and fixtures 2 to 20 years
Buildings, structures and improvements 20 to 50 years
Improvements other than buildings 20 to 30 years

Water and sewer system 20 to 50 years
Infrastructure assets 20 to 25 years

Long Term Obligations

In the government-wide financial statements and proprietary fund types in the fund financial statements, long term debt

Interfund Transactions

During the normal course of operations, the City has transactions between funds. Transfers represent movement of
resources from a fund receiving revenue to a fund through which those resources will be expended, and are recorded as
other financing sources (uses) in governmental funds and as transfers in proprietary funds. Interfund transactions that

Activity between funds that is referred to as “due to/from other funds” represent transactions when one fund incurs
expenses for the benefit of another and eXpects repayment from it. Any residual balances outstanding between the
governmental activities and business-type activities are reported in the government entity-wide financial statements as
“internal balances”,

Fund Equity

The governmental fund financial statements present fund balances based on classifications that comprise a hierarchy that
is based primarily on the extent to which the City is bound to honor constraints on the specific purposes for which
amounts in the respective governmental funds can be spent. The classifications used in the governmental fund financial
statements are as follows:

Nonspendable fund balance - amounts that are in nonspendable form (such as prepaid expenses) or are required
to be maintained intact.
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30,2025

NOTE 1 - SUMMARY OF SIGNIF ICANT ACCOUNTING POLICIES - continued

Restricted fund balance - amounts constrained to specific purposes by their providers (such as grantors
bondholders, and high levels of government), through constitutional provisions, or by enabling legislation.

Committed fund balances - amounts constrained to specific purposes by the City itself, using its highest level
of decision-making authority (i.e., City Council). Tobe reported as committed, amounts cannot be used for any
other purpose unless the City takes the same highest level action to remove or change the constraint,

Assigned fund balance - amounts the City intends to use for a specific purpose. Intent can be expressed by the
City Council or by an official or body to which the City Council delegates the authority,

Unassigned fund balance - amounts that are available for any purpose. Positive amounts are reported only in
the General Fund,

The City would typically use restricted fund balances first, followed by committed resources, then assigned resources,
as appropriate opportunities arise, but reserves the right to selectively spend unassigned resources first to defer the use
of these other classified funds,

Use of Estimates

The City prepares its financial statements in accordance with generally accepted accounting principles which require the
use of estimates and assumptions that affect certain reported amounts and disclosures. Actual results could differ from
those estimates,

Compensated Absences

City employees are entitled to certain compensated absences based on their length of employment, Compensated
absences are earned at the beginning of the employees’s annual employment anniversary. Vacation time does not
accumulated from year to year. Unused vacation is forfeited.

NOTE 2 - DEPOSITS AND INVESTMENTS

Certain funds maintain their uninvested cash balances in common checking accounts, with accounting records being
maintained to show the portion of the common bank account balance attributed to each particular fund. The City is
allowed to invest in securities as authorized by the Illinois Revised Statutes.

Statement
City Carrying Value Balances Associated Risks
Deposits $ 8,409,630 $ 8,656,669 Custodial credit risk
Certificate of Deposit 2,166,488 2,166,488
Pension Trusts
Deposits 117,081 117,081 Custodial credit risk
Police Officers’ Pension Investment Fund 4,463,862 4,463 862 Credit risk
Total Deposits and Investments $15.157,061 $ 15404100
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City of Hoopeston

Notes to the Financial Statements

As of and for the Year Ended April 30, 2025

NOTE 2 - DEPOSITS AND INVESTMENTS - continued

Deposits in each local and area bank are insured by the FDIC in the amount of $250,000 for time and savings accounts
(including NOW accounts) and $250,000 for demand deposit accounts (interest-bearing and noninterest-bearing). In
addition, if deposits are held in an institution outside of the state in which the government is located, insured amounts
are further limited to a total of $250,000 for the combined amount of all deposit accounts,

Custodial Credit Risk
Deposits

Custodial credit risk is the risk that in the event of a financial institution failure, the City’s deposits may not be returned
to the City.

The City does not have any deposits exposed to custodial credit risk.

Investments

For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparty, the City will not
be able to recover the value of its investments or collateral securities that are in the possession of an outside party.
The City does not have any investments exposed to custodial credit risk,

NOTE 3 - INTERFUND RECEIVABLES AND PAYABLES

The following were the amounts of the Interfund Receivables and Payables as of April 30, 2025:

Interfund Interfund
Amount Payable Receivable
$ 80,000 TIF Fund General Fund
$323,096 General Fund Police Pension Fund

The outstanding balances resulted from loans between funds in prior years.
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 4 - CAPITAL ASSETS

A summary of changes in General Fixed Assets at April 30, 2025 follows:

Balance Balance

5/1/24 Additions Deletions 4/30/25
Land $ 133,812 $ -0- 5 -0- $ 133,812
Land Improvements 629,765 84,871 -0- 714,636
Buildings 469,757 -0- -0- 469,757
Vehicles 1,756,126 403,898 . -0 2,160,024
Equipment 3.036.302 155,582 -0- 3.191.884
Total $ 6.025,762 $644.351 $ -0- $6.670,113

A summary of Proprietary Fund Type, Property, Plant & Capital Assets at April 30, 2025 follows:

Balance Balance
5/1/24 Additions Deletions 4/30/25
Property - Land $ 415161 $ (- $ Q- $ 415,161
Plant & Equipment 20,238,047 1,802,722 -0- 22.040.769
Total 20,653,208 1,802,722 -0~ 22,455,930
Accum. Depr. (15,494.666) (638.131) -0- (16.132.797)
Total $ 5,158,542 51,164,591 $ -0- $ 6,323.133

NOTE 5 - PROPERTY TAX

- Property taxes attach as an enforceable lien on January 1. Taxes are levied on the second Tuesday of September and
payable in two installments on the following June 1 and September 1. Taxes are levied for the fiscal year in progress
although the taxes are not received in time to finance that year. The intention of the City is to finance the subsequent
fiscal year and the City budgets accordingly. The City Council adopted the Tax Levy ordinance on December 3,2024.
Collection amounts are given to the taxing body in July, September and November. Taxes recorded in these financial
statements are from the 2025 levy.
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City of Hoopeston

Notes to the Financia] Statements
As of and for the Year Ended April 30, 2025

NOTE 6 - SEGMENT INFORMATION FOR PROPRIETARY FUNDS

Water & Swimming
Sewer Pool Ambulance
Fund Fund Fund Total
Operating Receipts $1.896.526 $ 36,396 $ -0-  $1.932.922
Operating Income/Loss 8 (57.223) (47.913) 3 -0-  § (105.136)
Net Income (Loss) $ (39.031) § (12,049 $ 51560 480
Total Equity $3.749.131 $107.761 $ 493975 § 4,350,387

NOTE 7 - ADDITIONAL DISCLOSURES

Generally accepted accounting principles require disclosure, as part of the combined financia] statements, of certain

information concerning individual funds including:

a, Segment information for certain individual Proprietary Funds. This re

quirement is met by Note 7.

b. Interfund receivable and payable balances. This requirement is met by Note 3.

NOTE 8 - POLICE PENSION PLAN

A. Plan Description - In accordance with Section 3-127 of the Illinois Pension Code

Board of Trustees is required to establish a minimum reserve equal to $10,000 for ea

beneficiary receiving benefits from the plan.

Section 3-127 of the Illinois Pension Code provides in part, as follows:

municipalities subject to this Article; provided, that the reserve to be accumulated shall

total actuarial requirements of the Fund."

“For the purpose of this section, the several children of a policeman shall be considered a single beneficiary."

B. Related Party Transactions - There were no securities of the Empl

System's assets.
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City of Hoopeston
Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 8 - POLICE PENSION PLAN - continued

C. Funding Status and Progress - The amount shown as the "surplus” on the following balance sheet is a
standardized disclosure measure of the present value of pension benefits, estimated to be payable in the future
as the result of employee service to date. The measure is intended to help users access the funding status of the
police pension on a going concern basis and access progress made in accumulating sufficient assets to pay
benefits when due.

Significant actuaria] assumptions used in the valuation include (a) 2 6.80% rate of return on the investment of
present and future assets, (b) projected salary increases of 3.0%, (c) additional projected salary increases
ranging 3.50% to 11%, depending on age and service and (d) post-retirement benefits increase annually.

The following is a valuation balance sheet prepared by the Illinois Department of Insurance as of May 1, 2024:

Net present assets $ 4,456,370

Deferred asset (unfunded accrued liability) 2,847,583
Total Assets $ 7,303,953

Reserves for Annuities and Benefits in Force $4.457.144

Accrued Liabilities for Active Participants $ 2,846,809

Surplus -0-
Total Liabilities & Surplus $ 7,303,953

Actuarial Information:

Funding Method : Projected Unit Credit

Cost Method
Interest Rate Assumption 6.80%
Mortality Rate Assumption RP-2014 Healthy

Annuitant with Blue
Collar Adjustment
Salary Progression Assumption 3.00%
Status of Social Security in Assumption None
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 8 - POLICE PENSION PLAN - continued

D. Actuarially Determined Employer Contributions
Amount necessary to provide the employer normal cost based
on the annual payroll of active participants as of May 1, 2024 $ 149,450

Amount necessary to amortize the unfunded accrued liability as
determined by State of Illinois Department of Insurance over the remaining
16 years as prescribed by Section 3-125 of the Illinois Pension Code. $ 182,884

Total amount of employer contributions necessary to arrive at the annual

requirements of the fund as prescribed by Section 3-125 of the

Illinois Pension Code. § 332,334
NOTE9 - cITY EMPLOYEE PENSION PLAN

In fiscal year 1997, the City established a457B pension plan for city employees. The plan is with the Principal Financial
Group. They handle all administrative functions.

A. Plan Description

For each full time employee, the City will fund the program with $1,000. Any employee that contributes
additional money of his/her own by way of payroll deduction wil] receive an additional contribution. The
additional contribution wilj be 50% of what the employee contributes, Up to a maximum of 4% employee
contribution. Thus, the maximum annua] City contribution will be $1,000 plus 2% (one half of the 4%
employee contribution) of the employees salary.

If an employee desires to contribute more than 4%, he/she may, but the City will stop the 50% match at 4%,
Employee contribution over 4% will receive no City match,

Ifan employee desires to contribute less than 4%, he/she may, but the City will only match 50% of what the
employee actually contributes,

continue the program,

It is the intent for the City to pay the administrative costs of the program.

B. Vesting Requirements

Vested Account means the part of a participant’s account in which he has a vested interest. The participant’s
vested account is equal to the sum of (a) and (b) below:

(a) The part of the participant’s account that results from salary deferral and transfer contributions,
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 9 - CITY EMPLOYEE PENSION PLAN - continued

(b) The balance of the participant’s account in excess of the amount in (a) above, multiplied by the
percentage shown in the following schedule which corresponds to his years of service:

Years of Service Percentage
20

40
60
80
100

VB W N e

In any event, a participant is entitled to 100% of his account if he is an employee on or after the earlier of (1)
the date he reaches his normal retirement age, (ii) the date of his death, (iii) the date he meets the requirements
for an early retirement date, or (iv) the date he becomes totally and permanently disabled.

The non-vested portion of the account of a participant who ceases to be an employee may be applied to pay
expenses under the plan, which would otherwise be paid by the employer or applied to reduce the earliest
employer contributions next made, at the discretion of the employer,

Current employees of the City can count their prior years of service toward the vesting requirement,

C. Funding Status

The following is an activity summary of the plan as of April 30, 2025:

Employer Contributions, 2025 § 10,925
Employee Contributions, 2025 31,315
Total Contributions $ 42240

14 employees were participating in the plan as of April 30, 2025.
NOTE 10 - ACCUMULATED UNPAID VACATION AND SICK PAY
The liability of the City for accumulated vacation has not been recorded in the General Long-Term Account Group.

No liability is recorded in governmental funds since the current portion of the liability is not considered significant, nor
can it be reasonably estimated,

NOTE 11 - RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and
omissions; and natural disasters. The government manages these risks by securing commercial insurance. Management
believes that such insurance coverage is sufficient to preclude any significant uninsured losses. Settled claims have not
exceeded this insurance coverage in any of the past three fiscal years,
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30,2025 ‘

NOTE 12 - LITIGATION
As of April 30, 2025, the City was not involved in any pending litigation.
NOTE 13 - CONTINGENT LIABILITIES

The City Council has adopted an ordinance that states they will pay $70 a month to retired firemen who have served 20
years and reached age 55. The liability is immaterial and is not recorded in the financial statements.

The City receives funding from state and federal grants which are subject to audit by the granting agencies. The City
received these funds based on expenditure reports submitted by the City. The Council believes any adjustments that may
arise from these audits will be insignificant,

NOTE 14 - TRANSFERS

A) The City made the following transfers to support the operations of the recipient fund during the year ended
April 30, 2025:

Amount From To
8 273,782 General Park
35,864 General Swimming Pool
1,183,276 General Police
24,691 General ESDA
736 General Animal Control
5,000 General Fireworks
268,535 General Fire Protection
50 TIF MFT
3,852 TIF General

NOTE 15 - SUBSEQUENT EVENTS

Subsequent events have been evaluated through January 26, 2026, which is the date the financial statements were
available to be issued. Nothing has occurred that would require recognition or disclosure.
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City of Hoopeston

Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 16 - ASSIGNED FUND BALANCE

The City accrues funds for various purposes each year. These funds are recorded as assigned in the General Fund and
consisted of the following at April 30, 2025: ‘

Purpose Amount
Civic Improvements $ 150,339
Street and Alley Equipment 172,710
Police Cars 5,210
Fire Department (12,965)
Parks 101,432
Civic Center 168,420
Pool Improvements 197,632
Cemetery 145,387
City Hall 58.838

$ 987,003

NOTE 17 - BUDGET COMPLIANCE

The City operated within budgetary limits in all funds except as follows:

Over

Fund Budget

General $ 87,719
Park 18,322
Fire Protection 283,763
ESDA 28,988
Police 235,481
Civil Defense 156
Audit 311
Water/Sewer 287,305

NOTE 18 - LOANS PAYABLE

A.

The City received a loan from the Illinois Environmental Protection Agency to make water plant improvements.
The loan was received over multiple fiscal years with the final payment received during the fiscal year ended
April 30, 2018. The loan proceeds were $3,000,000.00 plus accrued interest of $44,718.94 for a total amount
of $3,044,718.94 to be repaid. A portion, $729,197, of the principal was forgiven by the IL EPA due to the
income level of the residents of the City. The loanistobe repaid in equal semi-annual installments with principal
and interest due on April 1 and October | beginning April 1, 2017 through April 1,2035. The loan carries an
interest rate of 1.93%
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City of Hoopeston
Notes to the Financial Statements
As of and for the Year Ended April 30, 2025

NOTE 18 - LOANS PAYABLE- continued

The following is a summary of activity for the year ended April 30, 2025:

Balance 5/1/24 $1,419,554.06
Principal Repaid (117.017.26)
Balance 4/30/25 $ 1,302,536.80

Annual payments of principal and interest until maturity are as follows:

Year Ended
April 30, Principal Interest Total
2026 § 119,286.59 § 24,566.17 $ 143,852.76
2027 121,599.93 22,252.83 143,852.76
2028 123,958.14 19,894.62 143,852.76
2029 126,362.07 17,490.69 143,852.76
2030 128,812.63 15,040.13 143,852.76
2031 131,310.71 12,542.05 143,852.76
2032 133,857.23 9,995.53 143,852.76
2033 136,453.14 7,399.62 143,852.76
2034 139,099.39 4,753.37 143,852.76
2035 141.796.97 2.055.79 143.852.76
$ 1,302,536.80 $ 135.990.80 $ 1.438,527.60
B. The City received a loan from the Illinois Environmental Protection Agency to make wastewater improvements.

The loan was received during the fiscal year ended April 30, 2021. The loan proceeds were $644,983, plus
accrued interest of $138.45 for a total amount of $645,121.45. A portion, $250,242.35, of the principal was
forgiven by the IL EPA due to the income level of the residents of the City. The loan is to be repaid in equal
semi-annual installments with principal and interest due on March 1 and September 1 beginning March 1, 2021
through September 1, 2039. The loan carries an interest rate of 1.00%.

The following is a summary of activity for the year ended April 30, 2025:

Balance 5/1/24 $ 280,784.75
Principal Repaid (16.834.62)
Balance 4/30/25

$ 263950.13

31




City of Hoopeston

Notes to the Financial Statements

As of and for the Year Ended April 30, 2025

NOTE 18 - LOANS PAYABLE - continued

Annual payments of principal and interest until maturity are as follows:

Year Ended
April 30, Principal Interest Total
2026 $ 17,003.38 $ 2,597.10 $ 19,600.48
2027 17,173.84 2,426.64 19,600.48
2028 17,346.01 2,254.47 19,600.48
2029 17,519.91 2,080.57 19,600.48
2030 17,695.54 1,904.94 19,600.48
2031 17,872.93 1,727.55 19,600.48
2025 18,052.12 1,548.36 19,600.48
2033 18,233.09 1,367.39 19,600.48
2034 18,415.87 1,184.61 19,600.48
2035 18,600.49 999.99 19,600.48
2036 18,786.97 813.51 19,600.48
2037 18,975.30 625.18 19,600.48
2038 19,165.53 434.95 19,600.48
2039 19,357.66 242.82 19,600.48
2040 9.751.49 48.75 9.800.24
$ 263,950.13 $20,256.83 $ 284,206.96
C. The City received a loan from the Illinois Environmental Protection Agency for public water system

improvements. The City began drawing on this loan during the year ended April 30, 2025. The total available
amount of the loan is $2,654,918.38. At April 30, 2025 the amount drawn to date was $1,153,940.47 and the
project is still in process. A final loan amortization schedule will be available when the project is complete.

D. The City has a line of credit with a local bank to assist with funding for the wastewater treatment plant
improvement project. The loan will be reimbursed by the Illinois Environmental Protection Agency and has a
forgiveness portion to it. The line of credit carries an interest rate of 5.5%. The total available credit is
$2,000,000, At April 30, 2025 the balance of this loan was $228.664.75.
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Total Assessed Valuation

TOTAL RATES
(in cents per $100 assessed valuation)

General

Social Security

Park

Police Pension
Liability Insurance
Civil Defense

Police and Fire Protection
Road and Bridge Fund
Audit

Workmen Comp
Unemployment
Ambulance

Total Tax Rate

Actual Collections
General Corporate Fund
Social Security
Park

Garbage

Police Pension
Audit

Police Protection
Liability Insurance
Civil Defense

Fire Protection
Road and Bridge
Workmen Comp
Unemployment
Ambulance

Less: Road & Bridge Taxes Collected
Net Collections from Levy

Percent of Levy Collected

City of Hoopeston

Tax Settlement

Supplemental Information
Unaudited

2024 Levy
Collected in 2025

$37.956,397

2023 Levy
Collected in 2024

$ 34,326,409

2022 Levy
Collected in 2023

$31.482.997

Extension Extension Extension

.20023 76,000 21267 73,002 22973 72,326
22658 86,002 24180 83,001 26364 83,002
05797 22,003 .06410 22,000 .06988 22,000
98798 375,002 1.09246 375,002 1.19112 375,000
25556 97,001 27385 94,003 28301 89,100
.03821 14,503 04225 14,503 .04606 14,501
24240 92,006 25928 89,022 27952 88,001
03162 12,002 .03496 12,001 .03812 12,001
.19365 73,503 20976 72,003 22830 71,876
.07904 30,001 .08303 28,501 08942 28,152
11856 45,001 13110 45,002 14294 45.002
243180 923,024 2.64526 908,023 2.86174 500,961

4/30/25 4/30/24 4/30/23
71,967 71,387 69,179
81,824 81,925 79,199
21,691 21,715 20,792
369,682 370,133 371,238
11,830 11,846 11,881
43,869 43,429 41,580
92,669 87,943 85,137
14,297 14,313 13,862
43,869 43,429 41,580
25,136 27,416 27,554
70,982 70,943 66,823
28,097 27,787 25,839
44,363 44,418 44,726
920,276 916,684 899,390

(25.136) (27.416) (27.554)

895.140 889.268 871.836

98.58% 98.70% 99.35%
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ASSESSED VALUATION - By Tax Years

City of Hoopeston

Tax Settlement

1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
201
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
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26,535,432
21,354,742
24,175,632
23,584,709
23,725,145
24,053,712
23,210,414
22,566,626
22,813,051
22,010,243
23,143,269
22,551,214
22,386,860
22,299,627
23,289,270
23,029,384
23,194,945
23,586,598
26,154,071
27,612,341
28,934,057
31,003,664
31,696,813
34,290,716
30,744,665
30,732,970
31,165,501
32,482,537
33,681,884
33,227,007
32,159,464
31,166,386
29,929,660
27,833,116
26,519,404
25,880,557
26,835,274
26,573,067
27,145,180
27,761,311
29,098,814
28,952,077
29,349,975
31,482,997
34,326,409
37,956,397



Mayor

City Clerk
Treasurer
City Attorney

Aldermen

City of Hoopeston

City Officials
2024-2025 Fiscal Year

Unaudited
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Tracy Carter

Brad Hardcastle
Yolanda Woods -
Steve Miller

Stephen Eyrich
Michael Ferrell
Joe Garrett

Bob Porth

Robin Lawson
Kellie Ferrell
Tim Scharlach
Toby McElhaney



